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Sri Lanka
&be 31 O £20 2019 2018 TO THE SHAREHOLDERS OF HNB FINANCE LIMITED  As part of an audit in accordance with SLAUSS, we
6e. .000 &g. .000 FORMALLY KNOWN AS HNB GRAMEEN FINANCE exercise professional judgment and maintain professional
LIMITED skepticism throughout the audit. We also:
%8 Report on the audit of the financial statements * Identify and assess the risks of material misstatement
; ; ; of the financial statements, whether due to fraud
&% e3®Es 1,371,096 905,160 We have audited the financial statements of HNB : ' !
8ed & 8ed Finance Limited (“The Company”), which comprise the or error, design and perform audit procedures
@ 653 @1 B HNOH DTMWODO FOB WO® ¢ Yes D508 / execy statement of financial position as at 31 March 2019, and responsive to those risks, and obtain audit evidence
oem s gos D5w® 16,014 16,128 the statement of comprehensive income, the statement ?atllsfsufflmentvalnd a%?roprllat? totp(;ol/ld? a
} of other comprehensive income, statement of changes asis for our opinion. Ihe risk of not aetecting a
@Ome 8306 06t er O5DY - BRECHDODS / INBWEE LB HIK &) f ! P 9 material misstatement resulting from fraud is higher
BB 16.755.609 14.009.773 in equity and statement of cash flows for the year then )
e = ended, and notes to the financial statements, including a than for one resulting from error, as fraud may
OB BB 06 s DB - @G @R DAV OBD® 8,073,390 4,455,308 summary of significant accounting policies. lnyolve coIIUSIo‘n, forgerz, lntentlli;nal fo'mISSIOT& |
Ome 83006 00es s OFnd - cennd 6o ® FBBmMOD 641,712 579,593 Opinion misrepresentations, or the override of internal control.
@OHS DBBOH PGS ©G®) ENENOEN OTMNDOO GF®G DE BEs DS /| BB In our opinion, the accompanying financial statements *  Obtain an understanding of internal control relevant
sem) s Qos dEmd 12,430 12,430 give a true and fair view of the financial position of t‘; tthe auditin Org‘if t.o <t?JheS|gln aUd'i procedtL)Jr?S '
the Company as at 31 March 2019 and of its financial atare appropriate In the clrcumstances, but no
200 808 w06 s DT - 616 ®) eDRT Comie / wE B3 ) gl performance and its cash flows for the year then ended in for the purpose of expressing an opinion on the
BB OB 5m G 58 FDSDIOS 2,487,353 2,522,431 accordance with Sri Lanka Accounting Standards. effectiveness of the Company'’s internal control.
geons Do 492,795 242,604 Basis for opinion ¢ Evaluate the appropriateness of accounting policies
eniss 6En@ 1,295,000 1,180,150 We conducted our audit in accordance with Sri Lanka used and the reasonableness of accounting
) 173,542 131 534 Auditing Standards (SLAuSs). Our responsibilities under estimates and related disclosures made by
. ’ ] 420'477 1 158’835 those standards are further described in the Auditor’s management.
6LoE Bln® o cowoen 72U, » 198, resplonsibilities for the audit o.f the financial statements e Conclude on the appropriateness of management's
BeB8o Qg O5w8 189,769 124,849 section of our report. We are independent of the use of the going concern basis of accounting and,
Company in accordance with the Code of Ethics issued based on th dit evid btained. wheth
o) aaﬁmﬁ 32,929,187 25,338,795 ! ) ” ased on the auait eviaence obtainead, wnether
8 by CA Sri Lanka (Code of Ethics) and we have fulfilled a material uncertainty exists related to events or
our other ethical responsibilities in accordance with the conditions that may cast significant doubt on the
90568 Code of Ethics. We believe that the audit evidence we Company’s ability to continue as a going concern.
have obtained is sufficient and appropriate to provide a If we conclude that a material uncertainty exists, we
OB BB 06 Yo DOBE - @Bt 22,632,142 18,821,364 basis for our opinion. are required to draw attention in our auditor's report
QOe BOOis 60ed Gor DuHB - Bndd e 6 &B genns $16 gO8LE 4,217,580 1,178,231 Responsibilities of management and those charged to the related disclosures in the financial statements
POEd de OB 80.353 203.496 with governance for the financial statements or, if such disclosures are inadequate, to modify our
: : : ; ; inion. Our conclusions are based on the audit
Management is responsible for the preparation of opinion
Dor) BE FOG O B ODOS® 49,705 25,379 ; i o
R 06 ¥ S ( ) financial statements that give a true and fair view in evidence obtained up to the date of our auditor's
geos D0 1,112,137 849,771 accordance with Sri Lanka Accounting Standards, and report. However, future events or conditions may
858> 5B@® dB® 207,803 181,017 for such internal control as management determines cause the Company to cease to continue as a going
is necessary to enable the preparation of financial concern.
988w Bg DB . - statements that are free from material misstatement, o Evaluate the overall presentation, structure and
8® 2688 28,299,720 21,208,500 whether due to fraud or error. content of the financial statements, including the
In preparing the financial statements, management disclosures, and whether the financial statements
is responsible for assessing the Company’s ability to represent the underlying transactions and events in a
em0S BBsed 68 continue as a going concern, disclosing, as applicable, manner that achieves fair presentation.
ED HBRDG 223,545 223,545 i i i
— retrs ol 05 orcer 90900 1090 i commurcatvith s harged i v
6e3E, £330 82,898 82,898 i
S ©o intends to liquidate the Company or to cease operations, ;i%a{i;nr? imﬁzgaoaeraga:er:.’f.t::n?fng.f?ns;zpz
OrDEMNB® 308D FOYLE 1,006,996 840,876 or has no realistic alternative but to do so. ) iming ' aud lgnificant audit tindings,
including any significant deficiencies in internal control
SOBBED BB 591,714 429,266 Those charged with governance are responsible for that we identify during our audit.
6EDBS @® 2724314 2553710 overseeing the Company’s financial reporting process. Report on other legal and regulatory requirements
4,629,467 4,130,295 :tt;:!:r::re:tl;esponsmllltles for the audit of the financial As required by section 163 (2) of the Companies Act
® emnOS B8cBed a6 &0 D6dS 2929 187 25338 795 o ) No. 07 of 2007, we have obtained all the information and
8 2688 32,929,18 ) ) Our objectives are to obtain reasonable assurance about explanations that were required for the audit and, as far
whether the financial statements as a whole are free from as appears from our examination, proper accounting
s08n 500 mgterial misstatlement, whether que to fraud or farlror, and records have been kept by the Company.
oo 565 90 4t5 HNB B0z 8808 65®med De®1md qtnws / 5t Bnnm Sethd 65 5th® 606mnd® to issue an auditor’s report that includes our opinion. :
BB O . Reasonable assurance is a high level of assurance, but is
not a guarantee that an audit conducted in accordance
with SLAuUSs will always detect a material misstatement 11 July 2019
&) 9 B HINGIES & @) O® Diomd BB Vel SVODDGEHO 3% IS0 GRNED BBenE WO &8 DO when it exists. Misstatements can arise from fraud or
error and are considered material if, individually or in Colombo
) YD FWBRESE FBOVOD eoNdRdc HNB Dozsitl 3B08 6@me® Songnac wd® @ 85 GMBEHE®mS E50) the aggregate, they could reasonably be expected to
OB EC VOB 6dBS ©5HBm OF. influence the economic decisions of users taken on the
basis of these financial statements.
g med: 3.08.8.8. 5w gedeses med: D.08.8. gbom@
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