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TO THE SHAREHOLDERS OF HNB about whether the financial statements are Other Matter

GRAMEEN FINANCE LIMITED

Report on the Financial Statements

We have audited the accompanying financial
statements of HNB Grameen Finance

Limited (formerly known as Prime Grameer

Micro FHnance Limited), (the "Campany”),
which comprise the statement of financial
position as at 31 March 2016, and the

statement of profit or los tement

of comprehensive incom ement

of changes in equity and, statement of
cash flows for the year then ended, and a
summary of significant accounting policies

and other explanatory information

Board’s Responsibility for the Financial
Statements

I'he Board of Directors (the "Board} is
responsible for the preparation of these
financial statements that give a true and
fair view in accordance with Sri Lanka

Accounting Standards, and for suchinernal

control as Board determines is necessary
to enable the preparation of financial
statements that are free from material

misstatement, whether due to fraud or eror

Auditors’ Responsibility

Our responsibility is 1o express an opinion

on these financial statements based on our
audit, We conducted our audit in accordance

with Sri Larka Auditing Standards, Those

standards require that we comply with

ethical requirements and plan and perform

the audit to obtain reasonable assurance
artne

free from material misstatement

An auditinvolves performing procedures

1o obtain audit evidence about the
amounts and disclosures in the financial
statements, The procedures selected
depend on the auditors’ judgment,
inchuding the assessment of the risks of
material misstatement of the financial
statements, whether due to fraud or error

nmaking those risk onts, the

auditors consider inte onitrol relevant
to the entity's preparation of the finandial
statements that give a true and fair view
in order to design audit procedures that are
appropriate in the circumstances, but not

for the purpose of expressing an opinion

on the effectiveness of the entity's internal
control. An audit also includes evaluating We have obtained all the information
the appropriateness of accounting polidies and explanations that were required for
used and the reasonableness of accounting the audit and, as far as appears from
estimates made by Board, as well as our examination, proper accounting
evaluating the overall presentation of the ecords have beenkept by the Company
financial statements.

The finandal statements of
We believe that the audit evidence we hawve o npany, comply with the
obtained is sufficient and appropriate to L nents of section 151 of the
provide a basis for our audit opinion Companies Act No. / of 200/
Opinion
nour apinion, the financial statements give
a true and fair view of the financial position C"LW

of the Company as at 31 March 2016, and
of its financial performance and cash flows

for the year then ended in accordance with

Sri Lanka Accounting Standards.

A member lrm ol Ernst & Young Global Limited

I'he financial statements of the Company

for the year ended 31 March 2015

d
an unmodified opinion on those statements

audited by another auditor who exp

on 26 May 2015

Report on Other Legal and Regulatory
Requirements

As required by section 163 (2) of the
Companies Act No. 07 of 2007, we state

the following:
a)  The basis of opinion and scope and
limitations of the audit are as stated

doove,

b} Inour opinion:;

08 June 2016

Colombo




